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FINANCIAL NEWS

Market Dulness
lieved—Very Small Day's
Business Done,

[Ntoek

I'I{ll [iN I-L.\l RALL \ HIGHER

.'I‘ho Money Trust Investigation
and the Rights of Members
of the Stock Exchiange.

In yesterday's extremely professional
and desultory stock market total trans-
actions were less in quantity than on any

'within a fractional rapge. At the close
the quotations of most stocks were as a
rile slightiv above those of Tuesday, but

land selling represented anything  else
jthan the small ventures of speculators

AND BUMMENT'

Unre- |

day previously during the month and
teonstituted one of the smallest doy's
businesses of the yvear  Throughomt the
day price fluctuations  were  confined !

there wera few instances in which buying '

{ of the minor sort on the floor of the Stock |

| Exchange It could at least be said that
there war an entire cessation of whatever
i liguidating movement has lately been in
progrese.  In one or two stocks there
Was a greater comparative degree  of
ractivity than eisewhere.  Thers was more
tor less buying of the Colorado Fuel and
I Iron shares based upon rumors that the
,I'ur:m oming annual report of the

coms-
{pany ®iil make an excellent showing
l and that there is some possitility of a

.ro-vunm won of dividends upon the com-
||'|lll.\ & preferred stock. But gs o whole
ithe muarket testified to the fact  that
tsneculative interest it was at the mini-
Lmum and that no important financial de-
Lvelopment had either oceurred or was at
tall expected. Certainly  there was no
teuch development in the political news
Ltelegraphed from Chicago, The work v
reports of the iron trade journals were
roncee mors encouraging, and in the Lon-
cdon market the fortnight !y financial seg-
"lement seemed to Le passing off satis-
faviorily

For failure of a bhotier reacon (o axe
Cplan the existing torpor on the Stock
Exchange reconrse was agam had in
Wall Street gossip yvestorday to the pend-
fng =essions of Mr. Pujo's “mones trust®
tavestigating committes and to the faet
that various members of the Siock hx-
jchange had been summoned to give tes-
| timony  thereat, It was argued that
(this was a disturbing influsnce in that
these witnosses might be asked to divulge
various contidentinl details of their busi-
In inchiding the names and trapsaoe-
Lions of their clienis, 1o open their hooks
Chefore the committee and otherwise to
Lo greatly harassed in a business way
i But it will be observed that up to the
| present

tima no questions of this xort
Chave Leen pat 1o members of the Stock
| Exchange or in fact to any witnesses
H..umu.....ml belore the commy tee, and it
Pl perhaps be just as well for Wall Stroet
o abwte 115 apprehensions in this regard
nntil some groand for them 1= affordsd
Noone has ever denied that Mr. Unter -

!

'-n'n'_ vounsel for the Puojo committes,
I = other than an able and intelligent
lawver, and the fair presumpiion is that

Py Untermyer as well as Mr. Pujo <
fansious 1o make the work of the com-

| mattes g wnocess, They know as well
| anvbody that any such  questions
fas the kind deseribed put to membeors

of the Stock Faychange

would only rep-
downright effrontery on the part
of those asking the quesiions and that
was made 1o
than & refusal to answer it
the ignorance or
oo nature of the person questioned,
Neither the Pujo committes ner any
ner tongressicual inve Fsanung com-
Pinzttee has the right to compel a bisinoss

remeg)

(1l any answep h ques-

M
tions ot her

only represent

1o dhisclosa

mati his business relations
vith his ‘mts or with other people
[except an certain specified particulars;
(and witnesses summoned  bhafore such

commitices are broadly sheltefed under
{the provizion of the Constitution which
jprotects the right of the people 1o Lo
secure i their persons, houses, papers
Cls against unreasonable segrehes
atl s¢ e

I I i< sarprising how much popular lack
{of knowiedge there is on this subjeer,
The
governing and limiting the
Congressional investigating
committess were Jaid down Ly the Si-
toreme Court of the United Statses anee
and for all in the famous case of Hallet
Wilbourn, to which reference has heen

l.-rui-

Tprinciples
: :-u“"'r‘
1

lir Svx. There the court held that
neither the House of Representatives no
the had any general power of
making inguiry into the private affairs
ol the citizen and it sustained a verdict
tof $1000 damages awarded (o Mr,
Kilbonrn in the Jower courts in an action
brought by hitn against the sergeant-at-
arms of the House of Representatives for
imprisoning him under the warrant of the
Houge tor contempt for refusing to answer
questions, It ois true that certamn excep-
tions have bLeen allowed to this general
prohibition, auch, for mstance, as that
granted by the Supreme Court in the
yequally famous case of Mr, Chapman,
v Washington broker, who refused to

Nenate

ansver guestions as to transaetions for
the account of certain members of the
United  States  Senate. The  Supreme

Court here upheld the ilaprisoning of Mr,
‘: it for « -.nlmnr bt did o upon
ha mpecifice Lilrnmll that the investigntion

{ wis cne undertaken Ly the Nenate into

1he mtegrty of mome of 1tk 0own ln-‘ll"llmrﬁ‘ |

1In no cae has the mllvrtllnlﬂ Lourl ever
T sanctionsd any general inquisition into
irhe private husiness of citizens: and most
Lol the Congressional investigations that
Lave been
paist have heen by the pure sufferance aned

to sty
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carricd on in the immediate !

K

I undersgtond  that the Brooklvn
fLapid Transht Company in financing its
ubway bullding operations will author-
Pre i dEsne HouRh @ new compaigy
Whieh ot will organige and  control, of
abont 3 1an gt 0bu i bonds, OF these bonds
st i i, 1t s understood, will be uved
o secte the frsge of $680.000 000 of mix
. wioeent notes which it {2 pros
HY: sl 1t s probable that holders
f totes  willl have  the !a"' Hege
] neing them, for the i+ which
will e lodgod as collateral security fog

L Ll otes

i Inidd Peabioddy & Coo will be assn- |
L otared warh ubi, baoeh & Co o an under -
 Hiar Sk e ¢ rotes

Toe \Wall Street edition of ITHE EYENING SUN
contairs sl tne tinancial pews 2nd the stock and |

Bond gunts s 0 the close of the market, The
vlosing quotations, including the “bid and askea”
prlces, witn additions) news matier, are contained
;lwlu the n'lm.nuu nualeditions of THE EvNNING

vy -
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